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David Brown, Group Chief Executive, commented: 
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Overall bus performance 

Regional bus 
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Regional bus continued 

London & International bus 
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Earnings per share 

Dividend 

Summary cashflow 

Cashflow 



 

Capital investment 
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1. Corporate information 

2. Basis of preparation  
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2. Basis of preparation continued 
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2. Basis of preparation continued 
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2. Basis of preparation continued 

3. Risks and uncertainties 

1. Economic environment and society post COVID-19 outbreak 

Mitigating actions  

• 

• 

• 

• 

• 

• 

• 
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3. Risks and uncertainties continued 

2. Political and regulatory framework 

Mitigating actions  

• 

• 

• 

• 

• 

• 

3. Sustainability of UK rail profits  

Mitigating actions 

• 

• 

• 

• 

4. Inappropriate investment 

Mitigating actions 

• 

• 

• 

• 

• 

• 

• 

5. Competition 

Mitigating actions 

• 

• 

• 

• 

• 

• 
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• 
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3. Risks and uncertainties continued 

6. Catastrophic incident or severe infrastructure failure 

Mitigating actions 

• 

• 

• 

• 

• 

• 

7. Large scale infrastructure projects 

Mitigating actions 

• 

• 

• 

8. Employee relations, resource planning and talent management 

Mitigating actions 



for the six months ended 2 January 2021 

 

3. Risks and uncertainties continued 

9. Information technology failure/interruption/security breach 

Mitigating actions 

10. Mobilisation of international rail contracts 

Mitigating actions 

Critical accounting judgements and key sources of estimation uncertainty 

4. Segmental analysis 
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4. Segmental analysis continued 



for the six months ended 2 January 2021 

4. Segmental analysis continued 

5. Exceptional operating items 
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5. Exceptional operating items continued 

6. Taxation 
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6. Taxation continued 

7. Earnings per share 

8. Pensions 
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8. Pensions continued 

9. Notes to the cashflow statement 



for the six months ended 2 January 2021 

9. Notes to the cashflow statement continued 

10. Dividends paid and proposed 

11. Assets classified as held for sale 

12. Derivatives and financial instruments 
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12. Derivatives and financial instruments continued 

Fuel derivatives 

Bus 



for the six months ended 2 January 2021 

13. Provisions 

14. Commitments and contingencies  
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14. Commitments and contingencies continued 

15. Statement of changes in equity 

16. Related party transactions 



 

Responsibility statements 

Elodie Brian 

Group Chief Financial Officer 

 

Cautionary statement 
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